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Driving prosperity through transport
andiinfrastructure solutions

Volvo Construction Equipment

Volvo CE - Company Presentation
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OUR VISION

Be'the most desired andSuccessful
transport. and®infi@ structure solution
provider in the world.

Have Ieau& customer satisfaction.

Be thefmostladmired employer
in our ipdustry.

Have industry leading profitability.
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We believefin the power of people

& Ve u

We believe in us! We know t
and need to have a sense @f m

Feel that we contribute f
Have a chance to learn afid
Have a certain level of co rdk

Be seen and appregiated f¢
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Our three brands

Volvo Construction Equipment

Volvo CE - Company Presentation
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Volvo CE - product portfolio coverage

Platform structure and sub-platforms (sizes) for all three brands

Wheel ~ Crawler Wheeled An It d Rigid Motor Backhoe
Loaders ~ Excavators Excavatol Haulers Graders Loaders
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Premium customer

solutions and brand
experience

Volvo Construction Equipment

Volvo CE - Company Presentation

YV O L vV O

Volvo CE Services

Machine
Uptime

Fleetand Site
Productivity

Operator
Performance

Business
Solutions

Volvo CE Products

Machines Range

Compact
Machines Range

Parts and
Attachments

11/29/2023
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Building on almost two centuries of innovation

Volvo Construction Equipment
Volvo CE - Company Presentation 11/29/2023 12
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A proud part of our history

More than 50 years of articulated haulers

In June 1966, the world’s first series produced, TODAY: Market leader in articulated haulers.

AWD and articulated hauler, DR631 — "Gravel 40% market share globally.*

Charlie” — rolled out of our factory in Brads, Sweden. 4 2001
figures

Volvo Construction Equipment
Volvo CE - Company Presentation 11/29/2023 13
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Safety, Quality, Environmental Care

Safety is inour DNA

Health, safety and wellbeing
is of utmost importance to us,
to our customers, and to
society.

Volvo Construction Equipment

Volvo CE - Company Presentation

Quality inallwedo

Machines developed and
tested forthe toughest of
conditions.

Committed to leading the

change

Reducing carbon footprint in the full

value-chain,

11/29/2023
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Our sustainable approach at Volvo CE

* People-centric, with safety, health and well-being at our
core

« Aholistic life-cycle perspective in the entire value chain
with circularityapproach

* Close collaboration with stakeholders and partners

« Focusingour efforts within three key areas:
CLIMATE, RESOURCES, and PEOPLE

(@)
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.
b Contributing to the UN Sustainable Development Goals
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/. SCIENCE

N BASED

Volvo CE is set to reach net-zero value chain g &/ TARGETS

greenhouse gas emissions by 2040 DSIVIMG AMETIOLS CIRPIRATE CLMATE KN
Supply partners Own operations Product use End of life

|

[

Work together with our Reduce emissionsin our -30% in absolute Focusoncircularity
supply partnersto secure own operations by 50% reductions

their contribution
\ /
Y

Volvo CE’s interim goals by 2030
setin line with Science-Based Targets

Volvo Construction Equipment

Volvo CE - Company Presentation 11/29/2023
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Our sustainable power journey towards net-zero emissions

100
%
BATTERY ELECTRIC

SHARE

OF NEW

MACHINES
FUEL CELL ELECTRIC

COMBUSTION ENGINE

ALTERNATIVE FUELS

0%
2020 2030 2040

35% electric vehicles by 2030

Volvo Construction Equipment

Volvo CE - Company Presentation

ROLLING
FLEET
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Driving speed of change by leveraging our strong partners

Volvo Group +

Volvo Group

Volvo Group

Volvo Group +

Volvo Group

Samsung SDI + Aurora +SSAB Designwerk Technologies + Nvidia
<)
L 5o
Volvo CE Volvo Group Volvo Group Volvo Group + Volvo Group

+ NorrHydro

e
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+ Cellcentric

+ Ovako

Daimler + TRATON

+ Holcim




Broadest electric range in the industry 'f.,sq

Ramping up towards 35% of all products “’#

electrified by 2030 =
* More efficient, low noise

e Zero carbon emissions



Our product path towards zero emission

Cable Electric
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ADDITIONAL SLIDES TO PICK FROM

Volvo CE facts & figures
Volvo Group facts & figures

Volvo CE in different industry segments

Volvo Construction Equipment

Volvo CE - Company Presentation 11/29/2023 25
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Volvo Group

Ten strong brands under one roof

Volvo Volvo
Renault Mack Volvo Volvo Volvo Volvo Volvo Financial Autonomous Arquus
Trucks Trucks Trucks CE Buses Penta Energy Services Solutions

Volvo Construction Equipment
Volvo CE - Company Presentation 11/29/2023 26



Our employees

Volvo CE - Company Presentation
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Total of 15,952 employees

= Europe
International
North America

= Latin America
India

= China

m Asia

May 2022 figures, include temporary employees, hired services
and consultants, SDLG, Rokbak and Owned Dealers.

11/29/2023
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Construction Equipment

Construction Equipment’s financial performance 2018-2022.

Net sales (BSEK)

84 89 81 22

2018 2019 2020 2021

Company Presentation 2023

100

2022

Adjusted
operating margin:

2022:13.2%
2021: 13.3%
2020: 12.4%
2019: 13.4%

2018:13.4%

2023-11-29
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Volvo CE Executive Management Team

Melker Jernberg Bianca Schiitze Mats Skdldberg Kamel Sid Klara Eiritz Jonas Bergstrand Jay Parker
Head of Volvo CE Executive Head of Head of Head of Finance Head of Legal Head of Digital &IT
Assistant Technology Operations
|
|

Scott Young Carl Slotte Tomas Kuta Ann-Sofie Riftegard Peter Jordansson Bill Law Ulrika Olsson Geshel
Head of North Head of Region Head of Region Asia || Head of People & Head of Head of Head of Governance
America Europe Culture Purchasing Communication
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Volvo CE Customer types and Industry segments

Customer type split

Governm
Other; ental;
Producer 4% “cy
(Site
Depende
nt); 10%
Rental
Provider; ntract
180/ or
© (Projects
); 65%

*) As of December 2022

Volvo Construction Equipment

Volvo CE - Company Presentation

Major
Industry segment spliipeline
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Materlal 2% % 1% Energy—
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Mﬁ‘(‘ﬁg;. 1%
0
Quarries &
Aggregates
;9%
) Heavy
Agncg:lture Infrastructu
Land , Road re; 15%
ag, 1582/2"” Constructio

n; 15%
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The growth of Volvo CE from aquisitions (units)

100 000 @ Articulated Haulers

90 000
B \Wheel Loaders

80 000
m Zettelmeyer (1990)

70 000
50000 " PeNob (1995)
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The growth of Volvo CE from niche player to full liner (units)

100 000, Articulated Haulers

Rigid Haulers
80 000

EBackhoe Loaders

60 000 Skid Steer Loaders
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The regional growth of Volvo CE (units)
100 000

= Region Asia

90 000

80 000 Region China
70 00G: Region Europe
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" Region India
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Volvo CE vs the industry (share by machine lines)

Industry Volvo Construction Equipment*
Hau(lveoll’\g CE Portfolio)* Com. pact
50 Haulers Equipme
A) nt
&_ ﬁ 12% 50, 'ﬂ
GPE
Wheel Com... Equrﬁme
Loaders 3
ﬁ Wheel
Loaders GPE
GPE 30% Excavator
S
Excavat ﬁ %
ors
% t%'

*) As of December 2020

Volvo CE - Company Presentation 11/29/2023 34
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Volvo CE vs the industry (share by region)

Industry .
(Volvo CE Portfolio)*  Asia

North
America
31%

La
America
3% 12%

Volvo Construction Equipment*

Asia Excl.
Row*

9%

North
America
16%
China
Latin 39%
America

3%

Europe
25%

RoW*: Russia, Africa, Middle East & Oceania)

Volvo CE - Company Presentation
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We drive prosperity through transport
and infrastructure solutions and our
vision is to be the most desired and
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What we do

Volvo Group offers trucks, buses,
construction equipment, power
solutions for marine and industrial
applications, financing and services
thatincrease our customers’ uptime
and productivity.

We contribute to the development
of electrified and autonomous
solutions for the benefit of
customers, society andforthe

environment.

Volvo CE - Company Presentation 11/29/2023 38
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VOLYVWVO Vv OoLYVO
P ENTA
Our brands
Volvo Group’s brand portfolio
consists of several distinct brands, PREVOST Novasus
targetinga variety of customers MACK.

and segments.

A milence w G EICHER aouf@psuﬁ

Trucks

Volvo Group
Company Presentation 2023
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ARQUUS

cellcentric

2023-11-29
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102,000 employees
Productionin 18 countries
190 markets

Worldwide service networks
and dealerships

Volvo Group
Company Presentation 2023
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VOLVO GROUPHQ,
GOTHENBURG,
PEN

2023-11-29
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Shaping the world
we want to live in

Our mission is to drive prosperity
through transport and infrastructure
solutions.

Volvo CE - Company Presentation
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MISSION

11/29/2023
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Net sales

Volvo Group’s net sales 2018-2022, BSEK.

43 47
391 2 33377 3
8

20182019202020212022

Volvo Group
Company Presentation 2023
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Share of net sales by segment

m Trucks, 65%

m Construction
Equipment, 21%

Share of net sales by revenue type

m Vehicle
s, 76%

2023-11-29
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Adjusted operatingincome

Volvo Group's adjusted operating income 2018-2022, BSEK.

48
41 41

29

2018 2019 2020 2021

Volvo Group
Company Presertation 2023

50

2022

Adjusted
operating margin:

2022:10.7%
2021: 11.0%
2020: 8.4%
2019: 11.1%

2018: 10.4%

2023-11-29
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Together

\ WE SHAPE THE WORLD'®

we want to live in

Volvo Group
Volvo CE - Company Presentation 11/29/2023 44
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