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ﬂ Construction Equipment
USA, INC.

AUTHORIZATION TO RELEASE CREDIT INFORMATION

To:

Re:

Gentlemen:

1, the undersigned, have submitted an application for credit with ASC
Construction Equipment USA, Inc. You are authorized to provide this supplier
with any information requested concerning my current or past accounts. Your
response is solely a matter of courtesy for which no responsibility is attached to
your institution or any of your officers. Copies of this authorization are to be
accepted as original. Applications not completed in full will be denied credit.

Please return to

Applicant:

Signature:

Address:

9115 Harris Corners Parkway, Suite 450, Charlotte, NC 28269
(704) 494-8100 Phone + (704) 494-8196 Fax



Construction Equipment
USA, INC.

APPLICATION FOR CREDIT

NAME OF APPLICANT FEDERAL ID
ADDRESS PO BOX PO ZIP CODE
CITY COUNTY STATE ZIP CODE
PHONE ( ) FAX ( )
LEGAL STATUS: CORPORATION PARTNERSHIP SOLE PROP DIVISION OF
HOW LONG IN BUSINESS Do you work on a purchase order system?
LIST ALL OWNERS, PARTNERS, OR CORPORATE OFFICERS: SOCIAL SECURITY #
OWNER OR PRES HOME ADDRESS
PARTNER OR VP HOME ADDRESS
PARTNER OR SECR HOME ADDRESS
TRADE REFERENCES COMPLETE ADDRESS TELEPHONE CONTACT
( )
( )
( )
BANK COMPLETE ADDRESS TELEPHONE CONTACT
1. CHECKING ( )
2. SAVINGS ( )
FINANCING SOURCE ( )
BONDING COMPANY ( )

IMPORTANT — APPLICANT AGREES TO THE FOLLOWING:

That ASC Construction Equipment USA, Inc. retains the right to deny credit to any applicant. ASC Construction Equipment USA, Inc. also retains the right to close this
account whenever we deem necessary. In making this application for credit, it is understood that an investigative report may be made whereby information is obtained
through personal interviews with third parties, such as business associates, financial sources, or others with whom applicant is acquainted. This inquiry includes information
as to applicant's capacity, general credit reputation, character, personal characteristics, and mode of living whichever may be applicable.

DISCLOSURE OF RIGHT TOR REQUEST SPECIFIC REASONS FOR CREDIT DENIAL GIVEN AT TIME OF APPLICATION

If your application for business credit is denied, you have the right to a written statement of those specific reasons for the denial. To obtain this statement, please contact ASC
Construction Equipment USA, Inc. at 9115 Harris Corners Parkway, Suite 450, Charlotte, NC, 28269, within 60 days from the date you are notified of our decision. We will
send you a written statement of reasons for the denial within 30 days of receiving your request for the statement.

NOTICE: The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on the basis of race, color, religion, national origin, sex,
marital status, age (provided the applicant has the capacity to enter into a binding contract); because all or part of the applicant's income derives from any public assistance
programs, or because the applicant has in good faith exercised any right under the Consumer Credit Protection Act. The Federal agency that administers compliance with this
law concerning this creditor is the Federal Trade Commission, Equal Credit Opportunity, Washington, DC, 20580.

TERMS: Accounts due and payable in full by the payment terms stated on the invoice. A late charge of 1% % per month (18% per annum) may be added to all accounts in
excess of thirty days. If credit is approved applicant agrees to pay all reasonable collection, attorney's fees, and costs, if collection becomes necessary. NOTE: WE SEND
OUT “NOTICE TO OWNERS" AND FILE LIENS ON PAST DUE ACCOUNTS.

NOTICE: Applicant and each other person signing below warrants that the information provided herein or in connection with this application is true and comrect and authorizes
the release of such information to any party who may provide credit to applicant, whether herein or pursuant to a subsequent application or request, to obtain from banks,
credit bureaus, and other creditors, all of which are hereby authorized to release any credit/ffinancial information concerning applicant or such other person (including personal
credit bureaus) as such party may deem appropriate, and to share all such information with the other.

BY EXECUTION HEREOF, THE UNDERSIGNED AGREES TO THE TERMS AND CONDITIONS CONTAINED HEREIN ABOVE AND ON THE REVERSE SIDE OF THIS
APPLICATION,

SIGNED TITLE DATE

PERSOMNAL GUARANTEE: In consideration of ASC Construction Equipment USA, Inc. extending credit to we the undersigned
jointly and severally, as individuals, guarantee the payment of any and all future obligations of the said business which may be owing to ASC Construction Equipment USA,
Inc. on the same terms set forth above. Guarantor consents to investigation into Guarantor's credit worthiness and further grants to ASC Construction Equipment USA, Inc.
permission to obtain credit information from any source and consents to the use of such information, prior to or after granting credit pursuant to this Application, including use
in collection of any amounts due by Applicant to ASC Construction Equipment USA, Inc.

APPROVED BY CREDIT MANAGER Date Acct# $ BR

9115 Harris Corners Parkway, Suite 450, Charlotte, NC 28269
(704) 494-8100 Phone + (704) 494-8196 Fax




Construction Equipment
USA, INC.

TERMS AND CONDITIONS OF CREDIT

1. FINANCE CHARGES. Applicant will receive a monthly staternent. When payment is required under the tarms of an! statement sent to Applicant, Applicant must pay the enfire amount
shown by the thirtieth (30™) day of the same menth. If the balance shown on a monthly statement is not paid before the thirtieth {30‘ ) day of the menth, a FINANCE CHARGE will be imposed with respect
to a current billing period which opens with a balance owing from a prior billing period (the current balance) and will be based on that balance without deducting subsequent payments or other credits or
adding subsequert charges. To avoid a FINANCE CHARGE, the total amount owing at the close of any billing period (Ealance) must be completely cleared on or before the thirtieth (.‘30‘"] day of the same
month. A minimum fifty cent ($.50) FINANCE CHARGE may be imposed if the balance does notexceed $35.00; any greater FINANCE CHARGE will be determined by applying a one and one-haf
percent (114%) per month periodic rate (eighteen percent [18%] annual percentage rate) to the Balance; provided, however, that in no event shall the maximum rate of interest exceed that permitted by
applicable law.

2. HANDLING CHARGES. A HANDLING CHARGE of fifteen percent (15%) of the invoiced amount will be made for all parts retumed, unless wrong parts are shipped by ASC Constuction
Equipment LUSA, Inc. in ermor. Mo retun of parts or other terms will be accepted without prior approval.

3. NOWARRANTY. ASC Construction Equipment USA, Inc. is not the manufacturer or agent of the manufacturer of any Equipment. ASC Construction Equipment USA, Inc. gives NO
WARRANTY AGAINST EITHER LATENT OR PATENT DEFECTS in material, workmanship, capacity, or operating capacity of any Equipment; nor does ASC Corstruction Equipment USA, Inc. warrant
that the Equipment will meet the requirements of any law, rule, specification, or contract. There are NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING THE IMPLIED WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE OR FOR ANY SERVICE OR REPAIR WORK PERFORMED BY ASC Construction Equipment USA, Inc. All used equipment is sold
AS 1S, WHERE IS, with all faults.

4. ACCEPTANCE OF EQUIPMENT OR SERVICES. The failure of the Applicant to object in writing to the condition of any Equipment sold or rented to Applicant, or serviced or repaired for
Applicant by ASC Construction Equipment USA, Inc. within forty-eight (48) hours of its delivery to Applicant will constitute an acknowledgerrent that the Equipment, and if applicable, the service or repair
work, has been accepted andfound in good, safe, and serviceable condition. fit for Applicant’s intended use, and in the case of service or repar work, that the same has been properly performed. If
Applicant notifies ASC Construction Equipment USA, Inc. that the Equipment is not in good, safe, and serviceable condition and fit for its norrmal use upon its delivery, ASC Construction Equipment USA,
Inc. will have the right to put the Equipment in good, safe, and serviceable condition and fit for normal use within a reasonatie time, or to cancel the contrad. If Applicant notifies ASC Construction
Equipment USA, Inc. that service or repar work was not properly performed, then the Applicant will deliver the Equipment to ASC Construction Equipment USA, Inc.'s nearest lccation for inspedion; at
ASC Construdion Equipment USA, Inc.'s option ASC Censtruction Equipment USA, Inc. will either redo any service or repair work which it finds to be defective, or refund all monies paid for servce or
repair work found to be defective or improperly paformed.

5. NONLIABILITY OF ASC CONSTRUCTION EQUIPMENT USA, INC. Regardiess of whether a claim against ASC Construction Equipment USA, Inc. sounds in contract under the

Application, tort or otherwise, ASC Construction Equipment USA, Inc. will not be liable to Applicant for any loss, delay. or damage of any kind or character resulting from accidental breakage, defects in, or
inefficiency of any Equipment from the failure of ASC Construction Equipment USA, Inc. to properfy perform senvices or repair work, or from any other cause whatsoewer, including the NEGLIGENCE OF
ASC Construdion Equipment USA, Inc., ASC Construction Equipment USA, Inc. WILL NOT BE LIABLE FOR ANY INCIDENTAL OR CONSEQUENTIAL DAMAGE. ASC Coenstruction Equipment USA,
Ine. WILL MOT BE LIABLE FOR LOSS OF PROFITS OR FOR “DOWN TIME." For rented or lease option Equipment, the exclusive remedy of the Applicant is the retum of the Equipment, and the
Applicant waives all claims of damages or other relief. The exclusive remedy for purchased Equipment is provided for by the manufacturer pursuant to its warranty, if any. For sendce or repair work, the
exclusive remedy is the refund, without interest, of all sums paid for the specific work not properly performed by ASC Construdion Equipment USA, Inc., and the Applicant waives all claims for damages
thereof. ASC Construction Equipment USA, Inc, will not have any liability whatsoever to Applicant for any improper service or repair work unless ASC Construdion Equipment USA, Inc. has previously

" been given the opportunity to inspedt that work before the same has been comected by anyone else, and s given the opportunity to redo any repai.

6. TAXES. Applicant wil pay all sales and use taxes, all personal property taxes, and all other taxes, whatsoever,

7. INDEMNIFICATION. Applicant will indemnify and hold ASC Constuction Equipment USA, Inc. harmless from any liability, including reasonable attorney's fees, of any kind, including the
NEGLIGENCE of ASC Construction Equipment USA, Inc., its agents and employees, arising out of the possession, maintenance, repar, use, operation, and, or the altemative, failure of any Equipment,
whether defective or not.

8. TITLE/SECURITY INTEREST. Title to rented and lease option Equipment and to al accessories, replacements, or substitutions is and will remain in ASC Construction Equipment USA,
Inc. If Equipment was sold to Applicant, the Applicant grants a security interest in the Equipment and in all accessones, replacements, or substitutions until all sums now or later due to ASC Construction
Equipment USA, Inc. are paid in full. Applicant agrees to execute a UCC fnancing statement if requested by ASC Construction Equipment USA, Inc. The Equipment will not become a fixture, If Applicant
fails to execute and deliver UCC-1 financing statements as requested by ASC Construction Equipment USA, Inc., Applicant hereby appeints ASC Construction Equipment USA, Inc. as attomey-in-fact for
the Applicant, which appointments are imevocable and coupled with interest, for the limited purpose of signing and completing the finandng staternents as agent for the Applicant so that such financing
statements are in a form suitable for filing with the appropriate filing offices.

9. ATTORNEY'S FEES. If ASC Constuction Equipment USA, Inc. employs an attorney 1o enforce any provision of the Application, or to defend any action brought by Applicant, its agents or
employees, against ASC Construction Equipment USA, Inc., whether the action soundsin contrad, tort or otherwise, or to collect any payment due to ASC Construction Equipment USA, Inc. from
Applicant, whether or not suit is instituted, ASC Construction Equipment USA, Inc. will be entitled to recover from Applicant al costs and expenses incurred, incuding a reasonabk attorney’s fee of not
less than ten percent (10%) of the amount due if suite is for the collection of monies. A reasonable attorney's fee includes, but is not limited to, fees incurred for trail, appellate proceedings, and post-
judgment proceedings, or in participating in any bankruptcy or insolvency proceeding filed by or aganst the Applicant. Any judgment rendered against Appicant will include a provision allowing for
subsequentassessment and award of attomey’s fees and costs incurred after judgment by ASC Construction Equipment USA, Inc. for the enforcement or collection of the judgment and reserving
jurisdiction to the trial court for the purpose of making such award.

10. CONSENT TO JURISDICTION/JURY TRIAL. Applicant and ASC Construction Equipment USA, Inc. each hereby waive any right to a trial by jury in any action broughtby or against the
Applicant and involving ASC Construction Equipment USA, Inc., whether such claims sound in contract, tort or otherwise, involving any Equipment sold or leased by ASC Construction Equipment USA,
Inc. to the Applicant with respect to this Application, any repairs to any Equipment, or any credit extended by ASC Construdion Equipment USA, Inc. to the Applicant. Any judicial proceedings brought
against the Applicant with respact to this Application, sale or lease of any Equipment by ASC Construction Equipment USA, Inc. to the Applicant, or any credit extended by ASC Construction Equipment
USA, Inc. to the Applicant, may be brought in the United States District Court for North Carolira or the Court of Common Pleas of Mecklenburg County, Nath Carolina. By executing and delivering this
Application, the Applcant accepts for itself, generally and unconditionally, the non-exclusive jurisdiction of the aforesaid Courts, and irmevocably agrees to be bound by any judgment rendered thereby in
connection with any said matters. Applicant agrees that a summons and complaint commencing an action or proceeding in either of aforesaid Courts shall be properly served and shall confer personal
jurisdiction if served personally or by certifed mail to it atits address designated pursuant hereto, or as otherwse provided under the laws of the State of North Camlina. The parties hereby waive any
claim that Mecklenburg Counly, Morth Carclina, is an inconvenient forum and any claim that any action or proceeding arising out of or relating to the transactions contemplated by this Application in either
of the aforesaid Courts lacks proper venue and/or urisdiction. In addition, at its option, ASC Censtruction Equipment USA, Inc. may initiate proceedings in any ofher Court having jurisdiction.

11. NON-WAIVER. The failure of ASC Construction Equipment USA, Inc. at any time to enforce any default or right reserved to it or to require grict performance of any of the terms of this
Application or any contrad by Applicant at the time designated will not be a waiver of any such default or right, nor will it in any way affect the right of ASC Construction Equipment USA, Inc. to later
enforce such provisions. The remedies of ASC Corstruction Equipment USA, Inc. are cumulative and not altemative.

12. RENTALS. All terms and conditions of a Rental Agreement are herein incorporated into the terms and conditions of Open Account, Senice, Parts, etc.

13. PURCHASE ORDERS. Mo purchase order terms are acceptable unless ASC Construction Equipment USA, Inc. specifically, in writing, agrees to tenms as stated on the purchase
orders. All terms of sale as designatedby ASC Construction Equipment USA, Inc. shall prevail. No terms or conditions of purchase orders will become part of any ASC Construction Equipment USA, Inc.
Sale Agreement, Rental Agreement, or other document unless approved in writing by ASC Construction Equiprment USA, Inc.

14, Unless specifically documented on an account remittance, ASC Construdion Equipment USA, Inc, may, at its discretion, apply payments against open charges.

15. Continued solvency of the undersigned is a pre-condition and a contnuing condition to any sale by ASC Consruction Equipment USA, Inc. The undersigned agrees to supply ASC
Construction Equipment USA, Inc., upon demand, a statement representing that the undersigned is solvent at the time and further agrees to provide copies of any financial staterments requested by ASC
Construction Equipment USA, Inc.

16. CHOICE OF LAW., The terms and conditions of this Application will be construded in accomdance with the laws of the State of North Carolina, without regard to the laws or Court
decisions conceming choice-of-law in said State.

17. CAPTIONS, The captions are solely for convenience and will neither add nor detract from this Application.

: By iritials placed herein, Applicant has reviewed the Terms and Conditions of this Application and agrees that they are incorporated as tenms which apply to the
credit request presently under consideraton as well as any credit extended by ASC Constuction Equipment USA, Inc. to the Applicant in the future.

9115 Harris Corners Parkway, Suite 450, Charlotte, NC 28269
(704) 494-8100 Phone + (704) 494-8196 Fax







